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2. index-based contracts

3. separate account insurances
4. segregated fund contract
5. unit-linked insurance

6. variable annuity

7. equity ~indexed annuity
8. equity-linked insurance
9. individual variable insurance contract
10. fee

11. management expense
12. net asset value

13. mutual funds

14. reset provision

15. creditor protection

16. catastrophe risk

17. prolonged downturn

18. adverse market

19. limited reinsurance

20. the difficulty of hedging
21. collective investment
22. asset accumulation

23. growth funds
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24. fixed income funds

25. balanced funds

26. point of sale disclosure requirements
27. information folder

28. Unit Trust

29. ROD: release on death

30. ROW: release on withdrawal
31. variable annuity

32. annuity

33. immediate estate

34. fixed annuity

35. accumulation period

36. liquidation period

37. accumulation units

38. annuity units
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41. participation rate
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43. indexing method

44, annual reset

45. ratchet

46. european, or point-to-point, method
47. high-water-mark method

48. low-water-mark method

BVEAY ¢ st g (VDY A g5 (BWWAE (o talaar 3164

Ais oy b o gd g Slol (g FMasl 50 g day e LU g G2l 3 s ey 00
et yS 3 e 3y ga copdilaza

g il o Lipn ooy Sy 5 Gl g ol ] (GVENY) 5 hamn ¢l
P> WA A Wy ¥ :‘.5

o= gl S Jlpe (GVT) Gl oaal il g1 o o daon 6 ptar o
bl Sl VLl Sools Y

(B o o 01 NS e S 1 8 Vel (V0 ) 5 e o5 Lail

A Y C T e 1O g Mg cduihl flug (SVENY) s >~



YO oTaysl” ¥ il 9 Jlo (S5 IIATGlo g di S50 5 550

ol S5 e e 103 Y glied (BYEA) chdls o o Bl s

el AN 28 g p bl oMl 3o o gl g VAL g o

25 et dmalr (03 YV gl )y o (BVERY) il g5 Ul () s
FERINP

(Sl §5 odara |5 pmn o 5 EDolnadl 5 Dalidl] mLoae (3VENY) el gl ¢ g
by, N e

ke Bl WLzl 0l g ¢ ol (gladay LS g Spuod (VYVY) (63la Gliws
Jyl Pl bbbl

s pdy (SloS 1 plem ST 5L (631Nl (aanilSlr (AYAY) s wsbiplle
Al S Slagdiasls 5 8 b Blos o ST L 1016 ol Sl s
()b ol o2ty )l ol IS aabioll

DS 0 Olpl g p3od] Syl 3 amy 31315 ( 2AYVY) 33 g5 Ui e

wUll o i Y LV ol (SVET) 3ldases ¢ pudors

o8 e 0y Al Slals o ‘rl_,y/.uljp (YY) (Ghge dasen s ol (I 5

Canadian Council of Insurance Regulators (1999), "Comparative Study of
Individual Variable Insurance-Contracts (Segregated Funds) and Mutual Funds",
Ontario: Canadian Council of Insurance Regulators.

Cheveldayoff, Wayne (2006), "Segregated Funds Provide RRSP Investors Peace of
Mind for a Price", Online: www.cp.org, Jan1.

Hardy, Marry (2003), "Investment Guarantees; modeling and Risk Management for
Equity- Linked Life Insurance", New Jersey: John Wiley & Sons Inc.

Hochreiter, Roland & Others (2005), "Designing and managing unit-linked life
insurance contracts with guarantees", Elsevier Science.

Rejda, George E. (2001), Principles of Risk Management and Insurance, NewYork:
Addison-Wesley.

Swiss Re. (2003), "Unit-linked life insurance in Western Europe: regaining
momentum?" Sigma, No.3.

Young, Kathleen C. (2004), "Mutual Fund and Segregated Fund Flowthrough Tax
Rules: Resolving the Inconsistencies", Canadian Tax Journal, Vol.52, No.3.



» & {”w“/
At 32205



